
LETTER OF BUDGET TRANSMITTAL 

Date: 

To: 

January 30, 2024 

Division of Local Government 
1313 Sherman Street, Room 521 
Denver, Colorado  80203 

Attached are the 2024 budget and budget message for JONES DISTRICT 
COMMUNITY AUTHORITY BOARD in Arapahoe County, Colorado, submitted 
pursuant to Section 29-1-113, C.R.S.  This budget was adopted on November 9, 
2023.  If there are any questions on the budget, please contact:  

Denise Denslow, District Manager 
CliftonLarsonAllen LLP 

8390 E. Crescent Parkway, Suite 300 
Greenwood Village, CO  80111 

Telephone number:  303-779-5710 
Denise.Denslow@claconnect.com 

I, Denise Denslow, District Manager of the JONES DISTRICT COMMUNITY 
AUTHORITY BOARD hereby certify that the attached is a true and correct copy 
of the 2024 budget. 

By:  
_______________________________ 
Denise Denslow, District Manager 
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RESOLUTION NO. 2023-11-02 

RESOLUTION TO ADOPT BUDGET AND APPROPRIATE SUMS OF MONEY 
RESOLUTION OF THE BOARD OF DIRECTORS OF THE JONES DISTRICT 
COMMUNITY AUTHORITY BOARD, CITY OF CENTENNIAL, ARAPAHOE 

COUNTY, COLORADO, PURSUANT TO SECTION 29-1-108, C.R.S., SUMMARIZING 
EXPENDITURES AND REVENUES FOR EACH FUND, ADOPTING A BUDGET AND 

APPROPRIATING SUMS OF MONEY FOR THE BUDGET YEAR 2024 

A. The Board of Directors of Jones District Community Authority Board (the
“Authority”) has appointed CliftonLarsonAllen LLP to prepare and submit a proposed budget to 
said governing body at the proper time.   

B. CliftonLarsonAllen LLP has submitted a proposed budget to this governing body 
for its consideration. 

C. Upon due and proper notice, published or posted in accordance with the law, said 
proposed budget was open for inspection by the public at a designated place, a public hearing 
was held on November 9, 2023, and interested taxpayers were given the opportunity to file or 
register any objections to said proposed budget. 

D. The budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under 
Article X, Section 20 of the Colorado Constitution (“TABOR”) and other laws or obligations 
which are applicable to or binding upon the Authority. 

E. Whatever increases may have been made in the expenditures, like increases were 
added to the revenues so that the budget remains in balance, as required by law. 

F. The Board of Directors has made provision therein for revenues in an amount 
equal to or greater than the total proposed expenditures as set forth in said budget. 

G. It is not only required by law, but also necessary to appropriate the revenues 
provided in the budget to and for the purposes described below, thereby establishing a limitation 
on expenditures for the operations of the Authority. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 
JONES DISTRICT COMMUNITY AUTHORITY BOARD, CITY OF CENTENNIAL, 
ARAPAHOE COUNTY, COLORADO: 

1. The budget, as submitted, amended, and summarized by fund, is hereby approved 
and adopted as the budget of the Authority for the year stated above. 

2. The budget is hereby approved and adopted, shall be certified by the Secretary of 
the Authority to all appropriate agencies and is made a part of the public records of the 
Authority. 

{01121292.DOCX v:1}

DocuSign Envelope ID: 8FDBE8D8-6B27-4C11-87DE-F9BD77321B36



{01121292.DOCX v:1} 2 

3. The sums set forth as the total expenditures of each fund in the budget attached
hereto as Exhibit A and incorporated herein by reference are hereby appropriated from the 
revenues of each fund, within each fund, for the purposes stated. 

[SIGNATURE PAGE FOLLOWS] 
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[SIGNATURE PAGE TO RESOLUTION TO ADOPT 
BUDGET AND APPROPRIATE SUMS OF MONEY] 

RESOLUTION APPROVED AND ADOPTED on NOVEMBER 9, 2023. 

JONES DISTRICT COMMUNITY 
AUTHORITY BOARD 

By: 
President 

Attest: 

By: 
Secretary 
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EXHIBIT A 

Budget 
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JONES DISTRICT COMMUNITY AUTHORITY BOARD 

ANNUAL BUDGET  

FOR THE YEAR ENDING DECEMBER 31, 2024 



1/25/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES 19,824,939$  19,827,292$  20,309,904$  

REVENUES
Interest income 318,095         860,000         487,380         
Developer advance 121,391         134,604         171,301         
Intergovernmental revenues 7,907             17,116           666,840         

Total revenues 447,393         1,011,720      1,325,521      

Total funds available 20,272,332    20,839,012    21,635,425    

EXPENDITURES
General Fund 95,460           152,108         191,000         
Debt Service Fund 4,000             6,000             20,000           
Capital Projects Fund 345,580         371,000         17,835,000    

Total expenditures 445,040         529,108         18,046,000    

Total expenditures and transfers out 
requiring appropriation 445,040         529,108         18,046,000    

ENDING FUND BALANCES 19,827,292$  20,309,904$  3,589,425$    

EMERGENCY RESERVE 100$              200$              500$              
AVAILABLE FOR OPERATIONS 18,984           4,800             20 

TOTAL RESERVE 19,084$         5,000$           520$              

JONES DISTRICT COMMUNITY AUTHORITY BOARD
SUMMARY

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/25/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES (8,427)$          19,084$         5,000$           

REVENUES
Developer advance 121,391         134,604         171,301         
Intergovernmental revenues 1,580             3,420             15,219           

Total revenues 122,971         138,024         186,520         

Total funds available 114,544         157,108         191,520         

EXPENDITURES
General and administrative

Accounting 27,120           45,000           50,000           
Auditing 6,000             6,000             6,500             
Dues and membership 1,540             1,555             2,500             
Insurance 17,822           17,424           21,000           
District management 12,099           20,000           40,000           
Legal 26,578           40,000           53,000           
Miscellaneous 188 - 2,500 
Election 3,623             2,129             - 
Contingency - - 4,500             

Operations and maintenance 
Trash Policing - - 1,000             
Landscaping 490 18,000           2,000             
Street Sweeping - - 2,500             
Snow removal - 2,000 5,500             

Total expenditures 95,460           152,108         191,000         

Total expenditures and transfers out 
requiring appropriation 95,460           152,108         191,000         

ENDING FUND BALANCES 19,084$         5,000$           520$              

EMERGENCY RESERVE 100$              200$              500$              
AVAILABLE FOR OPERATIONS 18,984           4,800             20 
TOTAL RESERVE 19,084$         5,000$           520$              

For the Years Ended and Ending December 31,

JONES DISTRICT COMMUNITY AUTHORITY BOARD
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

No assurance provided. See summary of significant assumptions. 
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1/25/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES 2,664,748$    2,710,328$    2,828,024$    

REVENUES
Interest income 43,253           110,000         112,380         
Intergovernmental revenues 6,327             13,696           651,621         

Total revenues 49,580           123,696         764,001         

Total funds available 2,714,328      2,834,024      3,592,025      

EXPENDITURES
General and administrative

Paying agent fees 4,000             6,000             6,000             
Contingency - - 14,000           

Total expenditures 4,000             6,000             20,000           

Total expenditures and transfers out 
requiring appropriation 4,000             6,000             20,000           

ENDING FUND BALANCES 2,710,328$    2,828,024$    3,572,025$    

JONES DISTRICT COMMUNITY AUTHORITY BOARD
DEBT SERVICE FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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1/25/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES 17,168,618$  17,097,880$  17,476,880$  

REVENUES
Interest income 274,842         750,000         375,000         

Total revenues 274,842         750,000         375,000         

Total funds available 17,443,460    17,847,880    17,851,880    

EXPENDITURES
General and Administrative

Accounting 50,355           40,000           50,000           
District management 28,943           31,000           35,000           
Legal 21,132           30,000           75,000           
Miscellaneous - - - 
Program Management 11,487           20,000           125,000         

Capital Projects 
Engineering 161,762         125,000         400,000         
Capital outlay 71,901           125,000         17,150,000    

Total expenditures 345,580         371,000         17,835,000    

Total expenditures and transfers out 
requiring appropriation 345,580         371,000         17,835,000    

ENDING FUND BALANCES 17,097,880$  17,476,880$  16,880$         

JONES DISTRICT COMMUNITY AUTHORITY BOARD
CAPITAL PROJECTS FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions. 
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JONES DISTRICT COMMUNITY AUTHORITY BOARD 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Jones District Community Authority Board (the CAB), a quasi-municipal corporation, is governed 
pursuant to provisions of the Colorado Special District Act. The CAB's service area is located in 
Centennial, Colorado.  The CAB was formed on July 24, 2020 pursuant to the Jones District 
Community Authority Board Establishment Agreement (the Establishment Agreement), entered into 
among Jones Metropolitan District Nos 1, 2, 3, 4, and 5 (collectively, the Districts). 

The Districts were established to provide for acquisition, construction, and installation of water, 
sanitation, drainage, street improvements, parks and recreational facilities, television relay 
and translation, and mosquito control. 

The CAB has no employees and all administrative functions are contracted. 

The CAB prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the 
date of the budget hearing. These estimates are based on expected conditions and its expected 
course of actions. The assumptions disclosed herein are those that the CAB believes are 
significant to the budget. There will usually be differences between the budget and actual results, 
because events and circumstances frequently do not occur as expected, and those differences may 
be material. 

Revenues 

Developer Advance 

For 2024, the operational expenditures of the CAB are anticipated to be funded by the Developer. 
Developer advances are recorded as revenue for budget purposes and may be repaid to the 
Developer from unpledged revenue in future years. 

Transfers From Jones Metropolitan District Nos. 1-5 

The Districts will transfer net property and specific ownership taxes collected to the CAB pursuant 
to capital pledge agreements with the CAB to repay for bonds issued by the CAB. 

Net Investment Income 

Interest earned on the CAB’s available funds has been estimated based on the current prevailing 
interest rates. 
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JONES DISTRICT COMMUNITY AUTHORITY BOARD 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Expenditures 

Administrative and Operating Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain the 
CAB’s and the Districts’ administrative viability such as legal, management, accounting, insurance 
and meeting expense. Estimated expenditures related to streetscape, ponds and weeds, snow 
removal, and utilities were also included in the General Fund budget. 

Capital Improvements 

Anticipated capital improvements for 2024 are outlined on the Capital Projects Fund page of the 
budget. 

Debt and Leases 

In October 2020, the CAB issued Special Revenue Convertible Capital Appreciation Bonds, Series 
2020A. Prior to the CIB Conversion Date (which is December 1, 2025), the bonds shall pay no current 
interest, and shall accrete in value at an accretion rate of 5.75%, compounding semi-annually on each 
June 1 and December 1, commencing December 1, 2020.  On the CIB Conversion Date, the bonds 
shall bear an interest rate of 5.75%, payable semiannually on June 1 and December 1 of each year, 
commencing June 1, 2026.  The bonds carried an original principal amount of $26,563,294, and will 
carry a principal amount of $35,530,000 after the CIB Conversion Date. 

Reserves 

Emergency Reserves 

The CAB has provided for an Emergency Reserve fund equal to at least 3% of fiscal year spending, 
as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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JONES DISTRICT COMMUNITY AUTHORITY BOARD 
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY 

$26,563,294 (Value at Issuance) 
$35,530,000 (Value at CIB Conversion Date) 

Special Revenue 
Convertible Capital Appreciation Bonds 

Series 2020A 
Converting to Current Interest Bonds on December 1, 2025 

Dated October 14, 2020 
Initial Accretion Rate of 5.750% 

Converting to Interest Rate of 5.750% on December 1, 2025 
Due June 1 and December 1 
Principal Due December 1 

No assurance is provided.  See summary of significant assumptions. 
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I, Denise Denslow, hereby certify that I am the duly appointed Secretary of the Jones District 
Community Authority Board, and that the foregoing is a true and correct copy of the budget for 
the budget year 2024, duly adopted at a meeting of the Board of Directors of the Jones District 
Community Authority Board held on November 9, 2023. 

Secretary 
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